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AUDITORS’ REPORT TO THE TRUSTEES OF
JAMSHED AKHTER QURESHI EDUCATION TRUST

We have audited the annexed balance sheet of Jamshed Akhter Qureshi Education Trust as at
June 30, 2011 and the related income and expenditure account and cash flow statement together with

the notes forming part thereof (here-in-after referred to as the financial statements) for the year then
ended.

It 1s the responsibility of the trustees to establish and maintain a system of internal control, and
prepare and present the financial statements in conformity with accounting standards given in
guideline for accounting and financial reporting of Not-for-Profit organization issued by Institute of
Chartered Accountants of Pakistan. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining on a test basis,
evidence supportng the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting policies used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements present fairly in all material respects the financial position of
the Trust as at June 30, 2011 and of its deficit and cash flow for the year then ended in accordance
with accounting standards given in guideline for accounting and financial reporting of Not-for-Profit
organization issued by Institute of Chartered Accountants of Pakistan
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ANJUM ASIM SHAHID RAHMAN
Chartered Accountants

Engagement Partner: Nadeem Tirmizi

Date: April 06, 2012
Islamabad

Chartered Accountants
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JAMSHED AKHTER QURESHI EDUCATION TRUST
BALANCE SHEET
AS AT JUNE 30, 2011

2011 2010
Note Rupees Rupees

ASSETS
Non-Current Assets
Property Plant and Equipments 3 531,587 651,760
Current Assets
Accrued interest 2,605 4,546
Advances, deposites and prepayments 168,000 3,250
Cash and bank balances 4 4,138,644 4,118,397

4,309,249 4,126,193
LIABILITIES
Non-Current Liabilities - -
Current Liabilities
Accrued liabilities 194,445 150,558
Net Assets 4,646,391 4,627,395
REPRESENTED BY:
Fund
Excess of income over expenditure 929,544 1,589,625
Restricted fund 5 372,577 521,100
Endowment fund 6 3,344,270 2,516,670

4,646,391 4,627,395

\

The annexed notes from 1 to 10 form an integral part of these accounts.
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