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JAMSHED AKIIT] 11 EDUCATION TRUST
BALANCE St
AS AT JUNE 30, 2009
2009 2008
Note (Rupees) (Rupees)
Restated
Assets
Fixed assets 3 310122 390,163
Cash and cash equivalents 4 3,346,641 2
Acerued incon 5 503
Other receivables 6 3125
3,660,391 3184409
abilities 7 3991 149994
Net assets - 3,261,214 2,734,415
Represented by:
Excess of income over expenditure
Endowment fund 8

3,261,214

xed notes from 1 1o 10 form an integral part of these accounts,




JAMSHED AKIHTER QURESHI EDUCATION TRUST
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2009

2009 2008
X .- Note  (Rupees) (Rupees)
Restated

Donations
Contribution 10 school rent
Amortization of deferred income
Bank Profit

Expenditure

ixcess/(deficit) of income over expenditure

Excess of income over expenditure brought forward

Excess of income over expenditure carried forward

to balance sheet

NN

2,401,224

2,741,095 2,169,120

339,871 66

81,415 1,817,690

1884415

al part of these accounts

Trustee
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UCATION TRUST
0, 2009

JAMSHED AKHTER QURESHI EI
FOR THI: YEAR ENDED JUNE
NOTES TO Ti1l: ACCOUNTS

1 NATURE OF ACTIVITIES

Jamshed Akhtar Qureshi Education Trust (The Trust) is a Non Government Organisation registered on
October, 2000 under the Trust Act ( 11 of ) 1882 . The head office of the organization is located in

Islamabs

The objectives of the organization are to:
4 Promote literacy and primary education among poor children through a network of non-formal

community based schools:

b) Safeguard health of poor children;

& Enhance access to the formal school system;

&) Promote awareness building and social mobilization among poor communities towards self-help;

& Provide financial assistance to destitute students.
) Support programme t enbance income generations skill of gils and women; and
@ Collaborate/link up with other organization persuing similar objectives

2 SIGNIFICANT ACCOUNTING POLICIES
21 Accounting conventior

These accounts have been prepared under historical cost method.

22 Basis of pre

Ihese accounts have been prepared on accrual basis of accounting,
23 Income
Donation income is recognized on receipt basis.

Income from interest on bank accounts is recognized on accrual basis

24 Fixedas

Ihese are stated at cost less accumlated depreciation. Depreciation on fixed assets is provided on straight

Jine method at the rates given in note 3 on the basis of number of months in use. Item of value above Rs

10000 or of useful life over 2

years is capitaized. Major repairs, renewals and improvements are

capitalized while normal repai & maintenance cost i charged 10 income i the year in which it s incurzed
ture account in the year of disposs

@

Gain or loss on disposal of fixed assets is charged to income & expent




R QURESHI EDUCATION TRUST
AR ENDED JUNE 30,2009
O THE ACCOUNTS
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Donation in kind
10,000 ot of useful life over 2 years is recopnized at fair value

Donation in kind of fair value above Rs.
1 systematic basis

The asset received are recorded as deferred income which is recognized as income on

Endowment fund
received from the trustees ot contributions by the donors explicidy
for the benefit of the Trust. The Board of

nd 1o cover budget deficits during periods

Endowment fund represents amounts

for the purpose of establishing a perpetual source of fundin

Frustees may authorize borrowing from the endowment

when the income from donations is insufficient to cover expenditures of the Trust






JAMSHED AKHTER QURESHI EDUCATION TRUST

FOR THE Y]
NOTES TO THI A

R ENDED JUNE 30,2009

2009
Note (Rupees)
CASITAND CASI EQUIVALEN
hin hand 60,326 1579
bank
Local currency 6,862
Forcign currency 1 3279453
3316611

41 “This represents 10,283 US Dollars converted at Rs81.410 per dollar prevailed

balasce sheet date

ACCRUED INCOME

IVABLES

OTHER RI
Ihis represents amount receivable from East West Life Assurance (EWLA) against vehicle insocsace

LIABILITIES

Jdary and other payable 153,425 119200
Utilties payable 62 794
Defered income (o 245,125 330,000

39917 149,994
71 This includes unamortized grant of Rs. 3,125 from EWLA for vehicle insurance
ENDOWMENT FUND
Opening balance 850,000
Funds received during the year 866,670 850,000

1716670 850,000

~

alance of endowment fun

Closing




9

EXPENDITURE

aries and wages

Book, stationary and teaching aids
Food supplements
ion ( phone)

chool equipment (movable assets and cor
Depreciation
Insurance

Staff development, quality enhancement ete

Commission exj
Wil

Figures have been rounded off to the neaest rupees.

Comparative figures have been re-arranged for comparisor

NVNIVTS

ustee

1374904
78,707
147,547
27,054
59,444
60,000
2742

39721

1759,645

g

Trustee
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